Hayunsrit xypuan Kyol'AY, Ne125(01), 201 fona

VJIK 657.3
08.00.003koHOMHYECKHE HAYKH

OLIEHKA BBIPYUKHU KAK SJIEMEHTA BYXTI'AJI-
TEPCKOU ®UHAHCOBOM OTYETHOCTH B CO-
OTBETCTBHUU C MEKIYHAPOJHBIMHA CTAH-
JTAPTAMU ®UHAHCOBOM OTYETHOCTH

Epemuna Hatanss BranumuposHa

Cr. ipenoaBaTens Kaepbl TECOPUH OYXTaNTepCcKOro ydera
PUHII SPINxox = 9608-1285

PUHII Author ID = 670335

Kecsn Cetnana BarpamoBHa

JloneHT, KaHANAAT 3KOHOMHYIECKHX HayK Kadeapsl Oyxra-
TEpPCKOT0 ydueTa

PUHIT SPIN«ox = 5670-0596

PUHII Author ID = 670709

Kybanckuil 2cocyoapcmeennbiil acpaphulii yHugepcumem
umenu Y. T. Tpyoununa, Kpacnooap, Poccus

MesxayHapoJHble CTaHIapThl OTYETHOCTH YCTAaHABIUBAIOT
paziauyure MeXy MOHATHAMU BBIPYUYKH U JOXO0/1a B IIEJIOM.
Tak, cornacHo Konnenmuu Cosera no MCPO, noxon —a3to
pPOCT SKOHOMUYECKHUX BBIT0/l B TE€UEHUE OTYETHOTO IIepro/ia
B (hopMe MPUTOKA WM IPEYMHOMXKEHUS aKTUBOB MJIM CHIDKE-
HUS 0053aTeNILCTB, KOTOPbIE IPUBOIAT K YBEJIMUEHUIO CO0-
CTBEHHOTO KallKUTajia, U TIOCeIHee He CBA3aHO C BKJIalaMu
YYaCTHHKOB B COOCTBEHHOM KamuTtaie. B tokymeHTe Taxke
YTOYHSIETCSI, YTO 3TO OIpe/ieJIeHHe J0X0/1a KacaeTcs KaKk
«BBIPYYKH», TAK U «IIPOYUX J0X0J0B». [lepBas Bo3HUKaeT B
X0Jie OOBIYHOH XO03sIHCTBEHHO JESITENbHOCTH IPENTPUSTHS
U MOXET BKJIIOUATh: BRIPYYKY OT peaju3alii TOBapoOB, pa-
00T, ycIyr; BO3HArpa)I€HNe; MPOICHTHI; AUBUACHIBI, PO-
SUITH; apeHAHYIo I1aty. IIpoune 10X0Abl IPeaCTaBIsIOT
co00H Ipyrue COOTBETCTBYIOIINE ONPEACTICHUIO 0X0 1
CTaTbU U MOT'YT IOSIBUTHCS B X0J1€ OOBIUHON X0351HICTBEHHOMH
JesiTeNibHOCTH opranu3aiun. B pamkax MC®O Takue no-
CTYIUJICHUS —3TO pe3yibTaT IPOUYHX CIEJIOK, KOTOpPhIE HE
MIPUHOCST BBIPYYKH, HO SBJISIOTCS BCTIOMOTATEIbHBIMH 110
OTHOIIEHHIO K OCHOBHOMH, TOXO/HOH, NesiTenbHOCTH. B 01-
YETHOCTH YKa3bIBA€TCS pa3HULAa MEXAY JOXOI0M U Pacxo-
JlaMM IO TaKUM cieikaM. Hampumep, npu BHIOBITHY BHE-
00OpOTHBIX aKTHUBOB, BKJIFOUYAsi HHBECTHIIUH U OTIEPAIOH-
HbI€ aKTHBBI, OTPaXKaeTcsi CyMMa MOCTYIUICHUN OT JJaHHOU
OIIepalLly 3a BEIYETOM COOTBETCTBYIOLINX U3JIEPHKEK Ha
npoaaxy. Cornacio MCOO cyMmMma BBIPYYKH OLIEHUBAETCS
TI0 CTIpaBeIIMBON CTOMMOCTH KOMIIEHCAIIUH, KOTOPYIO
(bupMa HoTydriIa WM TOJIBKO 0KUAACT HONy4dHuTh. [Ipn
3TOM YUUTBIBAIOTCSI CYMMBI TOPT'OBBIX U ONTOBBIX CKUJIOK,
NPEIOCTaBICHHBIX NpeanpusTueM. OTMETHM, YTO POCCUI-
CKHUE NMPUHLUIBI OyXydeTa IUCKOHTUPOBaHHE HE I0IyCKa-
10T. [To3TOMy KOMIaHUSAM, TOPTYIOLIUM B PACCPOUKY, IIPU-
JIETCsI CAeNaTh KOPPEKTHPOBKH MPU TpaHChopManuu (hu-
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International standards of the reporting estatiish
tinction between concepts of revenue and the income
in general. So, according to the Concept of Council
for IFRS, the income is the growth of economic ben-
efits during the accounting period in the formrof i
flow or enhancement of assets or decrease iniliabil
ties which lead to increase in equity, and theikast
connected with deposits of participants in equity.
the document it is also specified that this detaami
tion of the income concerns both "revenue”, and
"other incomes". The first arises during regulas-ec
nomic activity of the entity and can include: preds
from sales of goods, works, services; remuneration;
percent; dividends; royalty; rent. Other inc@me
represent other articles corresponding to determina
tion of the income and can appear during regular
economic activity of the organization. Within IFRS
such receipts are a result of other transactionshwh
don't generate revenue, but are auxiliary in refato
the main, profitable, activities. In the reportittg
difference between the income and expenses accord-
ing to such transactions is specified. For exampl

in case of disposal of non-current assets, inctudin
investments and operational assets, the amount of
receipts from this transaction less the correspandi
costs for sale is reflected. According to IFRS the
amount of revenue is estimated at fair value compen
sation which the firm received or only expects to
receive. At the same time the amounts of the trade
and wholesale discounts provided by the entity are
considered. Let's note that the Russian principles
accounting don't allow discounting. Therefore the
companies trading by installments should make ad-
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Assessment of revenue as a component of accounting financial statementsin
accor dance with inter national financial reporting standards

Preparation of financial statements in accordanitle twday’s international
standards is relevant and useful trend. Accordinijlg process of rapprochement
of the Russian system of accounting and internatiancounting standards require
the transformation of the individual articles ofetineporting, inter alia, review
methods and methods for assessing the elemenitsaotifal statements in accord-
ance with IFRS.

For the practical implementation of key aspect$F&S in the Russian or-
ganizations the first thing that is needed to pi@gnéion is the involvement of ex-
perts who can make the transformation of the RosBrancial reporting state-
ments in accordance with IFRS.

Organizations engaged in the preparation of fir@rgtatements in accord-
ance with IFRS, can choose one of the followingamyst

Maintaining parallel accounting in accordance WHRRS with Russian ac-
counting;

Transformation of Russian accounting statement$RS reporting stand-
ards.

Imagine particular assess the entity's revenueaordance with IFRS - in
our opinion, it is very important for each orgariaa [1].

In assessing the financial condition of the comfmmgvenue, in addition to

net income is the most important item of finanatements. Investors and other
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users of financial statements in the analysis effitancial condition of the organi-
zation in the first place assess the magnitudecamsposition of revenue recog-
nized in the current reporting period, includingcomparison with the previous re-
porting period, as well as with the proceeds oépttomparable organizations.

Thus, in accordance with IFRS the amount of revesumeeasured at the fair
value of the consideration received or receivdeles the amount of any trade dis-
counts and volume rebates, provided by the orgaoiz{?, 3].

The amount of revenue arising from the transaasarsually determined by
the organization on the basis of its agreement thighbuyer or user of the asset.

In most cases, compensation is provided in the foiricash or cash equiva-
lents.

If an inflow of cash or cash equivalents is deféyite fair value of the con-
sideration may be less than the received or reblveominal amount of cash.

Example 1.

January 1, 2016 the organization A sells its mastufad equipment with
deferred payment for 2 years. Buyer shall issueomjgsory note with the obliga-
tion to transfer 250,000 rubles organization onddelger 31, 2017

This contract combines two transactions: the sadefimancing.

The fair value of the consideration is determingdliscounting all future re-
ceipts.

The difference between the fair value and the nahamount of the consid-
eration is recognized as interest income overdhma bf the contract.

At the time of the transaction notional intereséra assumed to be 10%.

Then it is necessary to calculate the present \@ltlee promissory notes as
of January 1, 2016 which is the fair value at theetof revenue recognition:

250 000 * (1/1,13= 206 611 rub

January 1, 2016:

http://ej.kubagro.ru/2017/01/pdf/46.pdf



Hayunsrit xypuan Kyol'AY, Ne125(01), 201 fona

Recognition of revenue reflected the following gntr

Debit indebtedness on the bill 206 611 rubles.

Credit revenues 206 611 rubles.

Income on the bill for the year ended Decembe2B16:

206 611 * 10 % =20 661 rub

Excerpt from the statement of financial positiolbactember 31, 2016:

Financial assets

Debt on bills 227 272 rubles. (206 611 + 20 661).

Excerpt from the statement of income for the yeadeel December 31,
2016:

Revenue 206 611 rubles.

Income on the bill 20 661 rubles.

Income on the bill for the year ended Decembe281y:

227 272 * 10% = 22 727 rubles.

Excerpt from the statement of financial position@@cember 31, 2017:

Financial assets

Debt on bills 249 990 rubles. (227 272 + 22 727).

Excerpt from the statement of income for the yeadeel December 31,
2017:

Income on the bill 22 727 rubles

Sharing the same nature and value of goods orcesrs not regarded as a
transaction which creates revenue. It often happetis these types of products,
such as milk or oil reserves are exchanged wheplisup in different locations
meet the demand on a temporary basis in a pantipldae (for example, to expand
the range).

For example, store exchanges a batch of Italiare wim the same batch of
Spanish wine in a nearby store. If it is a fairlexege, we can conclude that the po-

http://ej.kubagro.ru/2017/01/pdf/46.pdf



Hayunsrit xypuan Kyol'AY, Ne125(01), 201 fona

sition of the store after the exchange is no différfrom the original: it still bears
the risks associated with ownership of the goodd, its benefits are expected to
come, when the batch of wine will be sold to thgdyu The operating cycle is not
over, as there was no sale, and therefore, revarthes case, cannot be recognized
[4,5].

Sharing the same dissimilar goods or servicesgarded as a transaction
which generates revenue.

In this case, the revenue is measured either:

The fair value of goods or services received, ddfiby the amount of cash
or cash equivalents;

The fair value of the goods or services, adjustedhle amount of cash or
cash equivalents transferred.

Revenues and expenses relating to the same trexmsactan event are rec-
ognized simultaneously: this process is called abeelation of income and ex-
penditure and corresponds to an accrual basigppkcable IFRS for the recogni-
tion of income and expenses [6].

Costs and expenses incurred after the shipmeheajaods can normally be
measured reliably when the other conditions reduile recognition of revenue.
However, revenue cannot be recognized if the a@asiaot be estimated reliably: in
such circumstances, any goods already receivethéosale are recognized as re-
muneration obligations.

Determination of the moment of transfer by theesetb the buyer has signif-
icant risks and rewards of ownership, the transaatequires the study conditions.
In most cases, the transfer of risks and benefitswmership coincides with the
transfer to the buyer of legal property rights.

In some cases, an organization may retain a soagmifirisk of ownership,
even when transferring legal ownership. This maguot the following cases:
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-The seller retains the responsibility for the uis$éactory functioning of the
goods, not covered by the standard warranty;

- Receipt of revenue by the seller depends ondbeipt of revenue by the
buyer from the sale of its products;

- Sent goods are subject to installation and tlstallation is a significant
part of the contract which has not yet been madiadyrganization;

- The buyer is entitled to terminate the salessaation for a reason speci-
fied in the sales contract, and the organizatios i@ confidence in obtaining in-
come.

In such cases, the transaction is not a sale,ev@hue is not recognized. But
if the organization retains only an insignificargkrof ownership, the transaction is
a sale, and revenue is recognized [7].

Example 2.

Organization A has sold the equipment on credi®tganization B on the
following conditions:

- An advance payment of 70 %;

- Ownership will pass to the buyer after full payrnef the remuneration.

The question arises: when an organization A (theryeshould recognize
revenue?

In this case, the seller has reserved the leght taythe property in order to
ensure receipt of the sum due to his action. Is ¢hse, if the entity has transferred
the significant risks and rewards of ownership,tthasaction is a sale, and revenue
Is recognized.

Example 3.

Retail shop guarantees a refund if the customeotisatisfied with the pur-
chase. How to determine the time of revenue retiog
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In such case, revenue is recognized at the tintbeofale transaction, if the
seller can reliably estimate future returns andumes the obligation to return,
based on previous experience and other relevatutr§ac

Example 4.

The organization sells the goods out of the couytny the company has no
confidence that a foreign government will allowniséer of an amount received in
the sale of compensation abroad. How to deternfieetime of revenue recogni-
tion?

When permission is received, the uncertainty isoneed and revenue can be
recognized.

But if there is uncertainty with respect to recepptan amount already in-
cluded in revenue, the uncollectible amount, orahmunt, the probability of get-
ting a zero, it is recognized as an expense rdtier as an adjustment to the
amount of revenue originally recognized.

In the case of services revenue recognition is ¢icatpd by the fact that it
is often difficult to reliably estimate all costsince the period of service may be
longer before a certain period or longer than oseaf year.

When the outcome of a transaction involving thelegimg of services can be
estimated reliably, revenue from this transactioousd be recognized not once, but
depending on the degree of completion of the titisaat the reporting date [8,
9].

The result of the transaction can be estimatedbigliwhen all the following
conditions are kept:

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits assediavith the transaction will
flow to the entity;

http://ej.kubagro.ru/2017/01/pdf/46.pdf
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- The degree of completion of the transaction atithlance sheet date can be
measured reliably;

- Costs incurred in the implementation of the teami®n and the costs to
complete the transaction can be measured reliably.

At the same time, the recognition of revenue onttaesaction completion
degree occurs in the same period in which the ces\are provided.

Example5.

Buyer regularly performs purchase of goods, cortaetseller of the goods
with a request to keep the goods in storage, thdibuyer finds a suitable storage
area on conditions that provided space is the resbitity for risk lies with the
buyer.

Revenue, in this case, can be recognized immeyliatel

In the case where there is uncertainty about tlubdgtmlity of return of
goods, revenue is recognized when the shipmenbdes formally accepted by the
buyer or when the goods have been delivered, andl#psed time period possible
return.

Example 6.

The publishing house sells a book retail storeg ddgreement stipulates the
right to return unsold copies within 50 days.

In this case, the next possible option reflectiemenue in circumstances
where the seller is subject to the risks of retufrit:is not possible to estimate the
amount of returns, and if the amount can be sicgnifi, revenue is deferred until
the expiry of the right to a refund, that is, rewvermay be recognized at the end of
50 days.

The important point is the order of evaluation aedognition of provision
for impairment of trade accounts receivable.

Example 7.

http://ej.kubagro.ru/2017/01/pdf/46.pdf
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In 2014, the organization A recognized a providionimpairment of trade
accounts receivable company, is in financial difies. In 2016 the contractor
went out of the difficulty, and fully repaid the latebefore the organization. Provi-
sion for impairment of receivables was recognizedhe income statement for
2014 under business expenses.

The guestion then arises: how is it necessaryflectehe reversal of provi-
sion for impairment of receivables?

Reversal of provision should occur on the samelartf the profit and loss
account for 2016 and that the calculation of theeree in 2014 commercial ex-
penses.

If changes in accounting estimates have a sigmifieffect, it is necessary to
disclose the amount of change separately, or iptbft and loss account or in the
notes to the financial statements.

According to the sold goods and rendered servioggnization, the seller is
responsible for their quality, which means thahbuld give a guarantee quality of
products sold. In this case, we are talking abbetgresence of such an organiza-
tion the likelihood of an outflow of resources need fulfill its responsibilities to
the purchaser.

Example 8.

The organization sells goods with a warranty foroltpurchasers are cov-
ered by the cost of repairs of any manufacturinfeats, detected during the 6
months after purchase. If minor defects were detkat all sold products, repair
costs would amount to 1 million rubles. Upon deteciof major defects in each
sold products repair costs would have amounted naillon rubles. Past experi-
ence and expectations for the future indicate 7886 of products in the coming
year will have no defects, 25 % will have minorets§ and 5 % will have major
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defects. The organization assesses the probabflign outflow for the warranty
obligations as a whole.

How to calculate the amount of the guarantee reservepair the goods?

The amount of the warranty provision would be:

(From zero to 70%) + (25% from 1 million) + (5% ®imillion) = 400 thou-
sand rub.

As the incomes of the organization in addition te proceeds may make
other cash flows.

Example9.

The organization has received a state subsidyhfoptirchase of the equip-
ment cost of 700 000 rubles in the amount of 2000 bles. The service life of
the equipment is 8 years. Reflection subsidiesaiyuwne of the two alternatives:

- The grant is recognized as income in future pkstio

- Subsidies received as a reduction of the assat va

Let us consider in more detail 1st option.

In this case, the following entries will be madethe account of the organi-
zation:

Debit Cash 2 000 000 rubles.

Credit Deferred revenue 2 000 000 rubles.

In this case, the initial cost of the equipmerforsned on the full cost of:

Debit, plant and equipment 700 000 rubles.

Credit Accounts payable 700 000 rubles.

At the end of each year, the equipment simultarigoush the calculation
of depreciation recognized as income of the cupenibd of 1/8 of the subsidy:

Debit Depreciation and amortization expense 87rb0es.

Credit Depreciation 87 500 rubles.

Debit Deferred revenue 250 000 rubles.

http://ej.kubagro.ru/2017/01/pdf/46.pdf
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Credit Other income 250 000 rubles.

In 28 of May, 2014, the IASB as a result of colledmn with the Council
for the United States Financial Accounting Standd@dard, which lasted about six
years, issued a new standard on revenue - IFRSSjIER "Revenue from Con-
tracts with buyers".

In contrast to the previous standard of IFRS (IA8)‘Revenue" in accord-
ance with the new standard has changed the approadplace the concept of in-
come came to change the concept of asset / liabilit

The seller of goods or services of contractualtasss occur after the con-
clusion of the contract with the buyer.

Contractual asset is the right organization foeaih exchange for goods or
services are transferred to the buyer, which istduee cause other than a period of
time (for example, the organization of the futuexfprmance of the obligations
under the contract).

Under the impact of IFRS (IFRS) 15 "Revenue fromni€acts with buyers'
gets revenue that results from contracts with easts, excluding interest income
and dividend income (these exceptions are reguladtie current standard on fi-

nancial instruments) [10].
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