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B Hacrosiee Bpemsi B Mupe HacuMTbiBaeTcs npumepHo 160 Baimior.

Bonpmias ux yacte mpeacTaBiseT co00il 3aMKHYTbIE WJIM HEKOHBEPTHPYEMbIE
(HeoOpaTHMBbIE), BaIIOTHI, KOTOpbIE HE MOTYT OBITh HWCIIOJNB30BaHbI LIS
COBEPIICHMSI MEXAYHAapOIHBIX pAacueTOB WM MHBIX OIEpaluil B CHIy
3aKOHOAATENbHBIX OIPAHUYEHUM, NEUCTBYIOIIMX B HMX CTpaHax. B rpymnmy
3aMKHYTBIX BAJIOT, IVIABHBIM 00pa3oM, BXOJST JECHEXKHbIE €IUHULbI HAUMEHEe
Pa3BUTBIX TOCYIAapCTB, a TaKXe CTPaH C CHJIBHBIM T'OCYJapCTBEHHBIM
pEeryJaupoBaHUEM 3KOHOMUYECKON ACSATENBHOCTU. BTOPYIO KAaTerOpHIO0 BalrOT
00pa3yloT Tak Ha3blBa€Mble BHYTPEHHHUE BaJIOThl. DTU JIMKBUIHBIE CPEICTBA,
KaK MpaBuUjio, 00JaJa0T YaCTUYHON WM JJaXKe MOJHON KOHBEPTUPYEMOCTHIO U
MOTYT HPHUMEHSATBCS B MEXAyHapoaHoM obopote. Crpoc Ha HHUX, OJHAaKO,

NpCaAbABILICTCA NPECUMYILICCTBCHHO HaA BHYTPCHHEM PBIHKC CTPAHBI-OMUTCHTA, U

00BEM CHENOK C ATHUMH BalIOTaMH 3a pyOexxoM HezHauuTeneH. K kareropuu
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BHYTPEHHUX CETOJIHS OTHOCATCS, B TOM YHUCJIE, U BATIOTHI TaKUX KPYITHEHIIHX
pa3BHUBAIOIINXCS cTpaH, kak Kurait, bpaswims nu Uaaus [5].

bonee BbiCOKMiI cTaTyc MO CpaBHEHUIO C 3aMKHYTBIMH U BHYTPEHHUMHU
BaJIOTAMH HMEIOT CBOOOIHO KOHBEPTHPYEMBIE MEKIYHApPOIHBIC BaJIOTHI,
BBITMIOJHSIONINE OTIENbHbIE JEHEKHbIE (PYHKUMU 3a MpeaesaMu IOPUCAUKIUU
SMHUTHPYIOIIETO WX rocyaapcTBa. [IpuMepamu Takux BadIOT, OOIIEe YHUCIIO
KOTOPBIX B MUpE HE mpeBbIIaeT 1517, IBasitoTcsl KaHAJCKHUIl, TOHKOHTCKUW U
CUHTAIypCKUH  JOJUIaphl, IIBEACKas, JaTCKas © HOPBEXKCKAs KpPOHHI,
I0’)KHOKOPEHCKUI BOH, MEKCHKaHCKOE Tieco. MexXTyHapOaHbIE BaIIOThl aKTHBHO
PUMEHSIOTCS] BO BHEITHETOPTOBBIX pacueTax CBOUX CTpaH (Hampumep, B Jlanun
B HallMOHAJILHOW BamoTe 3akiodaeTcss 46 % SKCIOPTHBIX KOHTPAKTOB, B
ABctpamnu — 28 %), TOpryroTcs, XOTS B OTPaHMYSHHBIX Macmitadax, Ha
3apyOeXHBIX pPBIHKAX, BKJIIOYash PHIHKKM HAJIMYHOM BajlOThl, B HEOOJIBIINUX
o0beMax WCHOJB3YIOTCS HEPE3UJACHTaMU [l WHBECTUPOBAHUS YaCTHBIX
coepexeHnit 1 OPUIATIBHBIX pe3epBOB. HekoToprie MexTyHApOIHbIE BaTIOTHI,
B YAaCTHOCTH, ABCTPATUUCKUN AOIap U IOKHOA(DPUKAHCKUA PIHI, HUTPAIOT
3aMETHYIO POJIb B OOCITYy)KMBaHHH PETHOHATIBHBIX YIKOHOMUYECKUX CBS3EH, YTO
ofOecrieunBaeTcss  JUAMPYIOIIMMHU  TMO3UIUSAMU WX  TOCYAapCTB  Cpeau
comnpeenbHbIX CTpaH [2].

ITocne pacnama bperron-Byackon cuCTEMBbI, HUM 3a OJHOM BAaJIIOTOM HE
3aKpeIIeH CTaTyC, Kak pe3epBHOI. HecMOTpst Ha 3T0, CBOM TUACPCKUE MTO3UIIUU
3aHUMAIOT TOJBKO 4 BaIOTHI, Takue Kak: fgojutap CIIIA, eBpo, simoHCKas neHa u
¢yHT crepnuHroB. PesepBHBIE BaMIOTHI, NpPEXIE BCEro, M0JUIap U €BPO,
JOMHUHUPYIOT B MHPOBOH BAJIIOTHOW CHCTEME, B YaCTHOCTH, B HHX
ocymectBisiercsi Oonee 80 % pacyeToB B MEXAYHApOJHOW TOProBjie U
HOMHUHHUpYeTCs mopsiaka 95 % opuIHMaTbHBIX PE3epPBOB M MEXKIYHAPOIHBIX

¢uHaHcOBBIX akTHBOB (puc. 1) [1].

http://ej.kubagro.ru/2014/07/pdf/64.pdf



Hayunsriit xxypaan KyoI'AY, Ne101(07), 201401a 3

B Jonnap CLUA Eepo
B OyHT CTEPNMHIOB Leeruapckmida dpaHk
fAnoHckas neHa [Npoyne BantoThl
100%
T
80% - T—
I—

60% -
40% -

20%

OduumanbHbie MupoBas Toproens MpueneyeHue 3apybexHble
BaNiOTHbIE PE3EPEbI MEXOYHaPOOHbIX GaHKOBCKKME
3alMOB aKTUBbI

Pucynok 1 —Jlons nomnapa CIIIA, eBpo u Apyrux HalMOHAIbHBIX BalltOT

B MHpOBOii skoHOMUKe, 2013roa, % k obmemy oobemMy

Poccuiickuit pyOnp TOKa OTHOCHUTCS K YHCIYy BHYTPEHHUX BallioT,
oOparnarouuxcs B mpejiesax CBoel CTpaHsbl.

B mocnennue rozpl, 0lHaKO, HAMETUIIUCH OMNpEAENCHHbIE TEHACHIIUUA K
WHTEpHAI[MOHAIIM3AIIMM POCCUNUCKONW BaltOTh. Tak, pyOiab Bce 0ojiee aKTUBHO
TOpryeTcsi Ha 3apyOeXKHbIX BaJIOTHBIX IUIOIIAJKAX, Hampumep, UYukarckoi
TOBapHOI OHMpKE, YBETUUUBAIOTCS 00BEMBI BBIITyCKa PYOJIEBBIX €BpPOOOIUTalnii
POCCUICKUMH M MHOCTPAHHBIMHU (DMHAHCOBBIMU MHCTUTYTaMH, PSJi TOCYJapCTB
CHI' nauMHaOT UCHONB30BaTh pyOJdb Ui XpaHEHUS CBOUX BaJIOTHBIX
pezepBoB. Tak, Cepbus ¢ 2013 roga miuaHupyeT HCIOJIB30BaTh PyOJIb s
pacyeToB BHYTPU CTpaHbl. YKa3zaHHbIE (DaKThl CBHJIETEIHCTBYIOT O PACTYIIEM
UHTEpEeCce B MHUpPE K POCCUHCKON BalltOTE, CTUMYIUPYEMOM SKOHOMHUYECKUMU
yclexamMu CTpaHbl TMOCIAEAHUX JIeT, W TMOCTeNeHHOM (OopMUPOBaAHUU
IPEINOChUIOK ISl MpeBpalleHus pyOisi B MOJHOLIEHHYIO PETHOHANBHYIO, 4 B

OoJiee OTHANICHHON MEPCIIEKTUBE — U MEKAYHAPOIHYIO BAIIOTY [6].
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Ho, naxomsace mon yrposzamu CIIIA, Ganku P® Obutn BBIHYXIEHBI
OTKa3aThCsl OT BAJIOTHBIX ONEpalUil, © 3TUM NPHUBJIEKIM BHUMAHUE K CTapoOu
npobieme Oojiee MIMPOKOTO HCMOJIb30BAHUSI POCCUNUCKONW HAlMOHAIBHOM
BAJIFOTHI P MEKAYHAPOIAHBIX PACUETaX, a TAKIKE OCTACTCSI OTKPBITHIM BOIIPOC O
TOM: « CTOWT JIU JIeTIaTh PyOIIb CBOOOTHO-KOHBEPTHUPYEMBIM?» [8].

O ToMm, uro Poccuu HyxHa CBOOOJHO KOHBEpPTHpyeMas HAlMOHAJIbHas
BamioTa, npe3uneHT Bragumup [lytun 3asBun eme B 2003 rony. OgHako, s
TOTO, YTOOBI OCYIIECTBUTh 3Ty HJEI0, HEOOXOAUMO, BO-TIEPBBIX, CHSITh
OTPaHMYEHUS Ha BAJIOTHBIE ONEpaluuy, U, BO-BTOPBIX, CHENAaTh €€
IPUBJICKATEILHOMN /ISl pACUETHBIX OTepaluii U cOepexeHuii HaceneHus[2].

[IpuBnekarenbHOCTh pyOJis MOBBIIAIMA PA3IUYHBIMU CIIOCOOAMHU U
CpeICTBaMH, HapUMep, Obla MPEANPUHSTA MOIBITKAa OPraHU30BaTh HEPTIHYIO
U Ta30BYI0 OHMPIKEBYIO TOPTOBIIO B Ipenenax Poccuu u mpoBOAUTH pacueTHBIE
omnepauuu B pyossix. OgHako uisi TOro, 4yTtoObl ATy Li€Nb BOCIPOM3BECTU B
KHU3Hb, HEOOXOUM POCT U pa3BUTHE MPOU3BOJCTBA [S].

Ecnu ke pyOnb craHer CBOOOJHO KOHBEPTHUPYEMBIM, TO BKIIOUYEHUE
BamoThl B cniucok CLSCLS mpencraBisier co0oit MEXIyHApOAHYHO CUCTEMY
KOHBEPCHOHHBIX BAIOTHBIX omnepauui. J[aHHasg muarTexHas cuUcTeMa CO3JaHa
BEJIyIIUMH JUJIEpaMu BaIOTHOTO pbiHKa.CLS no3BossieT kak rpakaaHaM, Tak v
PEANPUATHSIM IPOU3BOIUTH MEXAYHAPOIHBIE PACUETHI B CBOEH BaIIOTE, MUHYS
mepepacyeT B JOJUIaphl WM JIPYTy0O  KOHBEPTUPYEMYIO  BAIIOTY.
KonBeptupyembiii py0iib, KOTOPHIM MOKHO ObUIO OBl pacIjiauuBaThCA C
MHOCTPaHHBIMU MOCTABIIMKAMH, BO3MOXHO, HE TaK CHJIbHO Obl 3aBHCEN OT
nojuiapa Wik €Bpo. MunuctepctBo (uHaHcoB Poccum u lleHTpanbHbI OaHK
IPUKIAIBIBAIOT CTOJBKO YCHJIMM paau yaoOcTBa Tex 7/ % poccusiH, KOTOpbIe
NEPUOANYECKH BbIe3kKaloT 3a mnpeaensl Poccuiickoit denepaumu? OgHaKo
rOBOpsl O pacyeTax ¢ MHOCTPAHHBIMH OPTraHU3alUsIMHU, TO UX BCELEIO MOXKHO

Obl710 OBl TPOBOJAUTH C HCIIOJB30BAHWEM HAIMOHAJILHBIX BAIIOT, 0€3
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MOCPETHUYECTBA Jl0JIjlapa, HO JJIsi 3TOTO OTHIOJAb HE O0053aTeNbHO JenaTh
POCCHICKYIO HAITMOHAIBHYIO BAJIIOTY CBOOOIHO KOHBEpTUpYeMoi [9].

BmecTte ¢ TeM yTBepxkAeHHE O TOM, UYTO CBOOOJIHO KOHBEPTHUPYEMbIU
pyOIib, BEpOSITHO, OYJIET B 3HAUUTEILHO MEHBIIIEH CTENEeHN 3aBUCETh OT J0JUIapa
bakTtryecku n0xHO. CoBCEM HA00OPOT, MOKA HAIMOHAJIbHAS BAJIIOTa HE OyIeT
SBJIATHCSI CBOOOJTHO KOHBEPTUPYEMOM, CTpaHa He OyJeT UMETh BO3MO>KHOCTH
JEICTBOBaTh Ha €€ KypC W YOpPaBIATH  JCHEKHBIMH  IOTOKaMH, 4YTOOBI
aKTUBU3UPOBATh PA3BUTHE MPOU3BOACTBA. B 4acTHOCTH, ISl OTEUECTBEHHBIX
MIPOU3BOJIUTEINIEH, BBITOAHEE HHU3KHM KypC HAlMOHAJbHOW BAJIIOTHI — TOrAa
3apyOeKHbIEe TOBaphl OyIyT CTOUTH rOpa3zio JOPOKE POCCUNCKUX, a MPOTYKIUS
OTEYECTBEHHBIX IPOU3BOJMUTENCH-IKCIIOPTEPOB OKAXKETCS JOCTYIIHEE JJIA
3apyOexHbIX Mokymareneil. UmenHo mostomy Kutait coxpaHsieT HU3KUH Kypc
foaHsa. B Poccum ke pyOnb HAcTOJIBKO BBICOK, YTO MPOU3BOJCTBO YacTo
OKa3bIBAE€TCSI HEBBITOJAHBIM, KyJa JCIIeBlie KYNUTb 3apyOekKHBIA TOBap.
Hpmmemnuit cmag kypca pyOiiss XOTS M BeleT K pPOCTy II€H, HO paayer
POCCUKCKUX ITPOU3BOJIUTEIICH.

Tak, eciam BadtoTa CBOOOJHO KOHBEPTUPYETCS, ATO 3HAYUT, YTO BCE
JUMHTBI 10 €€ OOpallleHHI0 CHSTHI, TOCYIapCTBO HHUKAaK HE MOXET Ha Hee
BO3JIECTBOBATDH, KypC €€ OyJeT ONpenensaThCs JHIb CIEeKYISIUIMA Ha OUpKe,
¥ 3HAYUT, 00YCIOBICHHOCTH OT J0JIapa U €BPO TOJIBKO YCUIUBAETCS.

IIpu 3TOM OTMEHA OrpaHUYEHUI TPUBOAUT K POCTY BBIBOJIa KAIIUTAJIOB U3
HAIlMOHAIbHBIX 0AHKOB, YTO M HAOIIOJAETCS B TE€UEHUE MOCIEAHUX ACCATH JIET.
Knmumar mist pocta SKOHOMUKH HE co3fnaercs. Bmpodem, mo0as CBOOOIHO
KOHBEpTUpYEeMasl BalioTa JOJDKHA ObITh 4eM-To oOecrieyeHa. ObecrnieueHreM
pyOast Morma Obl paboTaTh POCCHUICKAsh IKOHOMHKA, HO CETOMHS BCIO HaIly
9KOHOMHKY COCTaBJISIOT HEPTH U ra3 [2].

Opnako wucCHoJib30BaHUE pyOJIsi MpU pacdyerax ¢ 3apyOeKHbIMU
napTHepamMH — JIeJI0, HECOMHEHHO, IMOJIE3HOE, MOCKOJIbKY MO3BOJIUT OOOWTHUCH

0e3 MOCpE€AHNYCCTBA A0JJIapa U COKPATUT KOJIMYCCTBO pacxoaoB, HO IJIsd 3TOIO
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BOBCE HE 00s3aTelibHO Jenarh pyOsib CBOOOAHO KOHBEPTHPYEMOM BaOTOM.
Hampumep, wucmonb3oBaHME€ KHUTAaWCKOTO 0aHs, TOXE HE CBOOOIHO
KOHBEPTUPYEMOI'O0 CTAaHOBUTCS Bce Oosiee MHUpOKUM. boiee Toro, kypc u
oOpalleHHre 10aHs KECTKO peryaupyroTces [3].

Poccuiickas monuTHKa MOBBIIMICHHS MPUBIEKATEIILHOCTH PyOJIsl TTOKa HE
CTOJIb  yCHENIHA, TMOJOXUTEIbHbIE pe3yJbTaThl OO0YCIOBJIEHBI, CKOpEE,
TOTOBHOCTBHIO TAPTHEPOB K COTpyAHWYECTBY. Tak, B koHie mapra 2014 roga
crpanbl BPMKC noanucanu MemopaHIyM, COIVIaCHO KoTopoMy bpazunus,
Poccusa, Nunus, Kuraii u KOAP cymiecTBeHHO COKpaTsAT AOJIIO pPACUYETOB B
J0JIIapax, YBEIWYWB O0BEM B3aMMHOTO KPEAWTOBAHHMS B HAIMOHAIBHBIX
BamoTax. B Oynymem OyaeT BO3MOXEH M TOJHBIM OTKa3 OT Jojuiapa BO
BHEITHETOPTOBBIX OIEPAIMSIX MEXIY CTpaHAMH YYacTHHKaMHu [4].

30HO0# cBOOOIHOTO X0k AeHHS pyoss ¢ nekadbps 2013roma cran oguH U3
KATalCKUX TopojgoB Ha rpanuie ¢ Poccueir (CyihdaHbXd, NPOBUHIIMS
XoinyHisiH). Temepp Ha [EHHUKAaX B Mara3MHax 3/1eCh YKa3bIBAIOTCS JIBa
3Ha4YEHUsI — B PYOJISX U B I0AHSX, pyOJIIMU MOYKHO PaCCUMTHIBATHCS 32 TAKCH U B
pecTopaHax, a TaKkKe MpU OMEePaLUsIX ¢ MECTHBIMU OAHKaMHU.

Uro xe KacaeTcs MCIOJIb30BAHUSI PyOJII TIPH pacdeTax MEXIy WICHAMH
TamM0XeHHOro COr03a, TO 37EeCh YCIEXOB MEHbIIE, YeM MOXKHO ObLIO Obl
oxunate. O ToM, urto benopyccusa «apusHana pyOib pe3epBHOM BalOTOH, U
OCHOBHAsl 4acTh B3aUMHOH TOProBiM ¢ MuHCKOM Beaercs B pyomsax»[10],
Cepreii I'mazpeB roBopun emie B koHie 2012 roga. OmHako pacdeThl IO
HSHEPrOHOCUTEIISIM 10 CUX MOpP BEIyTCS B JoJuiapax U €Bpo. «OYEeBHIHO, YTO
TOBOPUTh O KAaKOM-TO MEPEXOJE€ Ha €AUHYI0 BAIIOTYy HEINb3s, MOKa €IMHOU
BamoTon s «['asmpoma» u juisi HeTIHUKOB sBisiercss goutap CIHIA», —
MOSICHSIET JICKaH 3KOHOMHUYECKOIO bakynbTeTa benopycckoro
roCyJapCTBEHHOro yHuBepcutera Muxawn KoBaneB, ¢ 4bMM MHEHHEM MBI

cornacHsl [9].
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Mexay TeM HMEHHO COTJallleHHs] MO HCIOJIb30BAHUIO HAIIMOHAIBHBIX
BAJIIOT IPU  MEXKAYHAPOJIHBIX  pacyeTax IMO3BOJSIOT  CTpaHE  CHU3HTH
3aBUCUMOCTB OT JI0JIjIapa U YIPOUUTH CBOM SKOHOMHYECKHUE MO3UIUH.

B ckopoMm BpeMeHHM coBepiiaTh OmNepanud C POCCUHUCKOW BaJIIOTOM 3a
pyOeXoM CcTaHET ropaso Impolle U aerieBie. Boicoka BEpOSTHOCTh TOTO, YTO
poccusiHaM Tepes1 MOe3/IKOW 3a pyOex OoJibllie HE MPUIETCA CTOSITh B OUepeIu
B OOMEHHBIX Kaccax /IS 3aracaHus BaatOTOM.

Poccuiickyto BamoTy MOXHO Oyaer OOMEHsSTh, MO OJU3KOMY K
POCCHIICKOMY KypCy, HENOCPEACTBEHHO IO TPUOBITUM B HHOCTPAHHOE
roCyAapCTBO.

B Hacrosiiee Bpemsi, B HECKOJIBKUX CTpaHaXx MHpa pyOIH MOryT
MOMEHSTh Ha MECTHYIO0 BajmioTy. OgHako OOJBIIMM MHHYCOM TaKOW CHCIKH,
SIBJSICTCSI €€ HEBBITOJHOCTh JJISI POCCUHCKOTO TYpHCTa. DKCHEPTHI IMOJIararor,
4YTO B CKOPOM OYIyIlleM 3Ty CUTYyallMI0 ynactcs u3MeHuTb. [Ipeamnomnaraercs,
9TO Jaxke B JIOHIOHE, poccHsiHAM HE COCTaBUT 0COOOTO TpyAa OOMEHSTH pyoIu
Ha Opurtanckue QyHTb. JlJi1 TOro 4YTOOBI COBEPIIMTH AAHHYIO OIEpalHIo,
HEO0OXO0MMO OyJIeT 00paTUTLCS B OTJEIEHHNE KPYITHOIO MECTHOTO OaHKa WA B
MEHSUTbHYIO JIaBKy, TOJIbKO Takwe (MHAHCOBBIE YUPEKICHUS PACIOIararoT
JIOCTAaTOYHBIM KOJIMYECTBOM HAJIUYHBIX CPEICTB, [JIsi OOECHEeUeHHs] BCEX
xenaromux|[7]. Takue BO3MOKHOCTH CTaHYT JOCTYIHBIMH B CIydac BKITIOUCHUS
pyosst B coctaB CLS. Dra 3amaua Obina mocrarineHa eme B 2009 roay. Kak
MOSICHSIOT B TIpecc-ciaykOe banka Poccun: «Ha MHpOBOM BalFOTHOM pBIHKE
yepe3 CLS mnpoBomsarcs Oosbliie MOJIOBUHBI  BCEX  MEXKIyHAPOIHBIX
KOHBEPCHUOHHBIX OMNEpalii ¢ WHOCTPAHHOW BAIIOTOW, WM TPU YETBEPTH
omepanuii B CEMHAJIATH OCHOBHBIX MHPOBBIX BaIIOTaX, CPeAu KOTOPHIX
aMEPUKAHCKHUI, KaHAJICKUH W CUHTAMypPCKUil JoJuiap, GyHT CTEPIIMHTOB, €BPO,
HIBEJCKas U HOPBEXKCKasi KPOHBI, MIBEHIAPCKUNA (PPAHK, U3PAUTBCKUI IIEKETb,

SIoHCKast neHa» [11].
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[lo yTBepXIEeHMIO OKCHEPTOB, [JIsi TOro, 4ToObl caenarb pyoib
MOJHOCTBIO KOHBEPTUPYEMBIM, 332 HUM JIOJDKHA CTOSTh MPOYHAs UM MOIIHAS
DKOHOMMYECKAs cucteMa cTpanbl B 1einoM. «M ecmu LIPb Bce ke Bouuer B
coctaB CLS, To BeIpacTeT 00beM U HAJIEKHOCTH ONEpaIMil Ha MEXKTyHAPOIHOM
PBIHKE TIPU y4acTUH (PUHAHCOBBIX aKTUBOB U HHCTPYMEHTOB, HOMUHUPOBAHHBIX
B pyOJIsiX, M pACIIUPUTCS KPYT YYACTHUKOB CJICJIOK C POCCHICKOM BaimoTon» [3].

CrnenoBarelibHO, MOXHO CKa3aTh, 4YTO B MEPCHEKTHUBE MOSBUTCS
BO3MOXHOCTh 0€3 0COObIX NOTepb OOMEHHMBATh POCCHUHCKYIO BallOTy Ha
HHOCTPaHHYIO 3a pyoexom [1].

Okc-mMuHucTp punancoB Poccun Anexcerr Kyapun 3asiBuil, 4TO K KOHILY
2014 roga xypc nmosuiapa He ocTaBUT Ooisiee 35 pyOsieit, u maaeHue pyoJsist He
oxunaercs. «Iloxoxke, 4TO HETaTUBHBIC TCHICHIIUU STHBApS U (DeBpasisi BCKOpE
BIIOJIHE MOTYT pa3BEPHYThCS BCHATh. 110 kpaitHel mepe, ApaMaTUYHbIX NaJCHUI
pyOJst ompenieNIeHHO XJaTh He cTOUT. boiiee Toro, B Kakoi-T0 MOMEHT MOWUIET
obpatHo. Ho coueranue (akTopoB 3a MOCIEIHHE JBAa MECAIA TaK CIOXKHUIOCH,
YTO OH MpOIleSl OTMETKY IIaHupyeMoro ociadnenus. Ho st moBTopsito, ceiyac,
MOET OBbITh, TOOABISIIOTCS HOBBIE (PAKTOPHI, CBA3AHHBIE C MCUXOJOTUYECKUM
OTHOLIECHHEM TPAXKJAH MEPETOKUTHCS YAaCTUYHO B BAMIOTY. J[axke ykpamHCKas
TeMa CTaJia BIMATh Ha HaIll PeIHOK", — oTMedaeT Anekceit Kyapun [9].

KitoueBbiM (hakTOpOM, OTMPEACTSIONINM MEXAYHAPOIHBIE MEePCIECKTUBBI
BAJIIOTHI, BBICTYIIAET pa3MeEp HAMOHAJIbHOM 3KOHOMHUKHU. UeM MeHee 3Haunma
CTpaHa ¢ TOYKHU 3pEHHS BKiIajaa B riobansHbI BBII, TeM MeHbIe cripoc Ha ee
BaJIOTY HAa BHEMIHWX pbIHKaxX. W Hao00OpOT, TOCymapcTBa, 3aHUMAIOIIIHE
JUAMPYIOLIKE TO3UIMKA B MUPOBOM 3KOHOMUKE, 00JIaJIal0T MPEUMYIIECTBAMU U

B BaJIOTHOM cepe (Tabmuma 1) [8].
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Tabmuna 1 —O0beM BasioBOro BHyTpeHHero npoaykra (BBII) Bemymux

cTpaH mupa 1o cocrosiHuio Ha 2013ro [8]

MecTto Crpana BBII, miu. $
1 CIIA 15 094000
2 Kurait 7298097
3 SAnonus 5867154
4 I'epmanus 3 399589
) OpaHuus 2612878
6 Benukobpurtanus 2435174
7 bpazunus 2252664
8 Poccus 2014775
9 Urtanmus 2013263
10 Nunns 1841717

M3 naHHBIX TaOJMIIEI MBI BUIUM, 4TO POoccus 3aHMMAaET, MOKa, TOILKO 8-
MECTO M JajieKa OT MATEPKHU JIUJIEpOB, HO coryiacHO nmporuodam OOCP u MB®, B
OJDKalIIMe HECKOJIbKO JeT Poccus MOXKeT BOWTH B MATEPKY BEAYIIUX CTpaH
MHpa 1o pasmepy peanbHoro BBII, BeiTecHUB oTTyna ®paHUNIO U BIUIOTHYIO
NPpUOIM3UBIINCE K ['epMaHuu.

[To wtoram BBII mo maputery mokymnatenbckoi crocoOHoctd, Poccus
3aHsTa S5-€¢ Mecto, cMecTuB ['epmanuio, u cocraBmwia 3,38 tpiH poi. CIIHA
(pucynok 2).

Eme oaHuM nOpUHUMNHAIBHBIM — YCIOBHEM BBIXOJla BAIIOTHl  Ha
MEXKIYHAPOJHYIO apeHy SBJSETCS €€ JOJrocpodyHas CTaOWIIBHOCTh, Kak
KypcoBasi, TaK U TIOKyTaTelIbHasl, onpeesieMas TeMnaMu HHQIISIUN B CTpaHe-
SMUTEHTE. UeM BbIlIE CTAOMIBHOCTH BAIOTHI, TEM OOJIBIIIE TOBEPHUS K HEH
WCTBITHIBAIOT YYACTHUKH PHIHKA U TEM CHJIbHEE Ha HEE MEKIYHAPOJIHBIN CIIPOC.
Bamrota, moaBep>keHHAsi 3HAYUTEILHBIM CTOMMOCTHBIM KOJEOaHUSM, OOBIYHO

ObIBacT BOCTpC6OBaHa HHOCTPAHHBIMHU Y4Y4dCTHUKAMHU JIHIIb B HEOOJIbIITNX

http://ej.kubagro.ru/2014/07/pdf/64.pdf
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06’I>€MaX, T'JIaBHBIM 06pa30M AJI1 IIPOBCACHUA CIICKYJISTUBHBIX onepaunﬁ n

BaJFOTHBIX HHTEPBEHINH [3].

Mecto Crpana BEM(NMNC)Mnpa.$
1 = CluA 15597.000

2 e 11290.910

3 o AHMA 4503.069

4 ® Hnouws 4493 883

5 == Poccus 3380.073
6 N onaHuA 3307 498

7 0§ opanyun 2350.769

8 = Bpaaunua 2289009

g EE BenukobputaHun 2264.751

10 B0 Mexcura 2009.074

11 I Bvrranus 1980.874

12 ) PecnyBnika Kopes 1538.659

13 == Vicnanus 1487.326

14 B=1 Ksnapa 1451.359

15 Bl rypupa 1306.506

PucyHok 2 —PelTHHIOBbIC MO3MIIMK CTpaH 1o nokasareio «BBII(ITIIC)»

B mupe 3a 2013rox [9]

C1aOuiabHOCTh Kypca POCCHMCKOTO pyOJii BO MHOIOM OIpEIeNsieTcs
KJIIoueBon nosunuerd banka Poccnn Ha BHYTPEHHEM BaJIlOTHOM PBIHKE.
Pacrionarasi orpoMHBIMH BajJIOTHBIMU pE€3€pBaMH, COCTaBIISIBIIUMHU K ampesro
2013 roga $527 mapn, 1B P® wmmeer Bce BO3MOXHOCTH 3(PGHEKTHBHO
yIpaBsATh KypCOM HAIMOHAJIBHON BAIOTHI M HE JOIMYCKaTh €r0 CEepPhE3HBIX
Kosiebanuii [4].

Eme oganM U3 BaXXHBIX TIOKa3atened pyOJisi Kak MUPOBOW BaIFOTHI — 3TO
CHIDKeHHE TeMmnoB MHGAuU. CHIKEHUE TEeMIIOB MHQISAIMUA B Onmkaifiive
ronbl 10 ypoBHs 3—4 YceronHsi onpeaensercs Kak MPUOPUTETHAS LEb NI

baunka Poccun.

http://ej.kubagro.ru/2014/07/pdf/64.pdf



Hayunsriit xxypaan KyoI'AY, Ne101(07), 201401a 11

OCHOBHBIM CpEJCTBOM €€ JOCTUXKEHUS, KaK 3asBleHO B «OCHOBHBIX
HAMNpaBJICHUSAX €IMHOM TOCYAAPCTBEHHOW JEHEKHO-KPEAUTHOW IOJIUTHUKKA Ha
2013-2014ron», saBisieTcss MHQIISIITMOHHOE TapreTUPOBAHKUE, MPEANoJararoliee
YCTAaHOBJICHHE OPHUEHTHPOB MO HHOIAUMM B KauyecTBE TIJIAaBHOW 3a/layu
MOHETAPHOTO PETYINPOBAHUSI, KOTOPOU MOAUYMHSIOTCS BCE APYTHE MEJH, B TOM
quClie NOJEpKaHue YCTOMUYUBBIX TEMIIOB 3KOHOMUYECKOT'0 pOCTa, 3aHITOCTU U
KypCOBOM CTaOMIIBHOCTH POCCUUCKOTO pyOuts [1].

Wtak, mmsg toro, 4toObl BaJlIOTa HAIIeW CTpaHbl cTajla KOHBEPTUPYEMOH,
HEOOXO0AMMO, Ha Hall B3MVISLA, NPEANPUHATh CIACAYIOIIMN  KOMILIEKC
JOJITOCPOYHBIX MEpP MO O3J0POBJICHHIO SKOHOMHUKH U CMEUICHHIO aKIIEHTOB
OTEUECTBEHHOI'0 IKCIOPTA.

Bo-nepBbiX, poccuiickas 3KOHOMHUKAa JOJDKHA OBITh KPYMHOH B
MEXIYHApOJHBIX MaciiTadax, T.e. OHa JOJKHA 00JaaaTh OOJNBIIUM SKCIIOPTOM
¥ OOJIBIIIMM UMIIOPTOM HECBIPHEBOTO ACCOPTUMEHTA.

Bo-BTOpBIX, TOTOBHOCTh WHOCTPAHIIEB NpPHHUMATh pyosu. Jljis 3Toro
NoJbKHA OBITh pa3paboTaHa TOCyAapCTBEHHas MporpaMMa IO CTaOMIM3alUuu
BaJIFOTHOT'O PHIHKA.

B-Tpetbux, npuoOperenue pyodiemM ctaTyca pe3epBHON BalIIOThl B CTPaHAX
CHI', xak pe3yJabTaT OnpeaeICHHbIX MOJUTUYECKUX YCUITUH.

B-uetBepThIX, mepeBect HEPTH M Ta3 Ha pyoOusb, T.e. Poccus momxkHa
HKCIIOPTUPOBATH HE(PTH U ra3 3a py0JIeBOM SKBUBAJICHT.

B-niateix, mepexon banka Poccum Kk MOHETH3allMM SKOHOMHUKH O]
PACIIUPSIONINICS 000pPOT KAMUTAIBHBIX aKTUBOB — KaK POCCHUUCKHUX, TaK M
oOpaniaronmxcs Ha pbIHKE MpaB Ha 3apyOeKHYI0 COOCTBEHHOCTb.

B-mectrix, cBOOOHOE OOpaienne pyOsst 3a TpaHUIEH, T.e. IPU3HAHUE
pyOst APYTUMH CTpaHaMU Kak O(UITHATHFHOE TUIATEKHOE CPEACTRO.

Craryc MeXIyHapOIHOM BaJIOTHI IA€T KUTESAM CTPaHbl IPEUMYILECTBO,

CTpaHe He MPUXOAUTCS MPOJABaTh TOBAPHI IJIs1 IPUOOPETEHUSI KOHBEPTUPYEMOM

http://ej.kubagro.ru/2014/07/pdf/64.pdf
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BaJIIOThI, HA KOTOPYIO OYAYT MOKYNaThCsA TOBAPHI B IPYTUX CTpaHax, BCIEICTBHE
4ero, 6J1aroCOCTOSTHUE CTPAHBI PACTET, TAK)KE SKOHOMHUKA CTPAHBI PACTET.

[IpaButenscTBO P® nenaer mepBble Iarv jis NpU3HAHUA PYOJIsT Kak
cBOOOAHOM BatoThl. OTMEHSAIOTCS BCE OTPAaHMYECHHUSI B BaJIOTHOU cdepe, 3T
CIEIaHO B IETSAX OOecreueHruss KOHBepTUpyeMocTu pyosiss. COOTBETCTBYIOIIHE
MONpPaBKU B 3aKOH O BaJIOTHOM PEryJMPOBAHUHU OJOOPUIIO MPABUTEIBLCTBO OT
9.01.2014r. I'paxxnane Poccuu teneps MOTYT OTKpBIBaTh CYET B JIFOOOM OaHKe
Mupa, Bkirouas IlIBedinapckuii, ¥ MOMOJHATH, UX 0€3 BCAKUX OTPAHUYCHHI.
Poccuiickuii 6u3HeC MOXKET y4acTBOBAaTh B MHBECTHUIIUAX 3a PyOEKOM ropasso
cBoOOHEE, O€3 MOTYUYECHHS CTIeUaIbHBIX pPa3pEeIICHUN.

Jlns craHOBIIEHUS PyOJIsI Kak MEXIYHApOJIHOW pEe3epBHON BaJIOTHI,
noTpeOyeTcsi TOBOJIBHO JIMTENbHOE BpeMs. [IpeBparieHne T0KaabHON BaTIOTHI
B MHUPOBYIO — Tporiecc MHOTO(akTOpHBI. OH 3aBHCHT KaKk OT BHEIIHEH
9KOHOMHUKH (FOTOBHOCTh HHOCTPAHIICB MPUHUMATh pyOjH), Tak U OT

OPUCHTHPOBAHHOCTHU BHYTpeHHeﬁ 9KOHOMMKH Ha MMPOJABUKCHNUC BAJIIOT.
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