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Hcnonb3oBaHue TU3HHIA B PUCOBOM KOMILIEKCe
ITanenko II. 1. —acnupant

Ky6anckuii ['ocynapcTBeHHBIN arpapHblii yHUBEPCUTET

B craTbe, Ha OCHOBE MPOBEAEHHOTO pacdy€ra, PacKpbIBAIOTCS MPEUMYIIECTBA JIU3UH-
TOBBIX OIEpalMii MO CPaBHEHHMIO C HPSIMBIM KPEAUTOBAHMEM Ha MPHUOOPETEHHE OCHOBHBIX

CPEJICTB.

[lepexona k peiHKy B AIIK 3HauMTENbHO MOBBICHI NOTPEOHOCTH CEIBCKO-
XO3SIICTBEHHBIX MPEANPUATUN B HCTOYHUKAX JOJITOCPOYHOTO (PUHAHCHUPOBAHMS.
B pesynbpTaTe BO3HMKIIEro JUCHApUTETa I€H OOJblias 4acTh NPUObUIM pacxo-
Ayercs Ha OOOpPOTHBIE aKTHBBI, @ HAa KallMTaJbHbIE BIOKEHUS €€ MPAKTHYECKU
He ocTaercd. Tspkenoe (pUHAHCOBOE MOJIOKEHUE KAK CENIbXO3MPEANPUATUM, TaKk
u (epMepCcKUX XO034UCTB, BbI3BAHHOE HEIPPEKTUBHOM rocyJapCTBEHHOM MOJ-
nepxxkoir AIIK oObsicHsieTcss cieluUYHOCTBIO MPUCYIIUX 3TOH OTpaciu Mpo-
osnem. CHmxenue kadectBa kpeauroBanus AIIK u ocnabiieHre MHBECTUIIMOH-
HOM aKTUBHOCTH B CEJIbCKOM XO3SMCTBE MPUBEIU K YXYALIEHUIO MAaT€pUaTbHO-
TEXHUYECKOr0 OCHAILEHUSI OTPAaciiid, K YBEJIMYEHHUIO U3HOCA OCHOBHBIX (DOHIOB
¢ 1993 o 2002 rr. ot 33,7 1o 42,0 %.

[IpuBnedeHre 3HAYUTENbHBIX (DMHAHCOBBIX CPEJICTB SIBISETCS HE TOJBKO
OCHOBHBIM YCJIOBHEM BBIBOJA CEIBCKOTO XO3AMCTBA M3 KPU3HCA, HO U ONpeJe-
nsromuM pakropoM aanbHermero pasutus AIIK. [loatomy cosznanue peanb-
HBIX MPEANOCHUIOK JIJISl IPUTOKA MHBECTULIMIA B arpapHblii CEKTOP AOJKHO CTaTh
MEPBOCTENIEHHOM 3aJ1a4€il B JEJie TOCYIapCTBEHHOM IOIJIEPKKH CEIIbX03TOBA-
POIPOU3BOIUTEIIEH.

Haubonee npuemnemoir ¢opMoil NpUBIEYEHUS KPYIHBIX (PUHAHCOBBIX

CpCacTB B arpaprIﬁ CCKTOP 3KOHOMUKH CJICAYCT CUUTATL B HACTOAIIMEC BPCMHI,



JOATOCPOYHOE KpeauToBaHue. [lepcreKTHBHBIM HampaBlIeHHEM B 3TON 00JacTH
MOJKET CTaTh JIM3UHT, KOTOPBI B YCIOBUSX OTCYTCTBHUS BBICOKOJOXOMHBIX CIIE-
KYJSTUBHBIX Olepanuii Ha (UHAHCOBBIX PBIHKAX MPEICTABISIECTCS albTEpPHATH-
BOI1 JIJIs BIIOKEHHS KalUTaja B arpapHbIid CEKTOP YKOHOMMUKH.

[To cpaBHEHUMIO C TPSMBIM KPEAUTOBAHWEM JIM3UHT MOXKET OBITH Oojee
JOCTYNHOUM (pOpMOil MpuBIIEUEHUSI UHBECTULIMM, HOCKOILKY He mpebyem Clodic-
HO20 nakema 2apawmuii no KpeOumuou coeike, m. K. npeonpusimue noayiaem
(POHObI 6 NOIHYIO COOCMBEHHOCMb UL NPU YCA08UU NOTHO20 6bIKYNA (TSHKECTh
OpeMeHM 10 TapaHTUPOBAHUIO KPEIUTHOM CIIEIKU B 9TOM Cllydae MepeKiapiBa-
€TCsl Ha JIM3UHTOBYIO KOMIIAHUIO).

C ¢uHaHCOBOI TOYKM 3pEHUs JTU3UHTOBas CIEIKa B CAaMOM OOIIEM CIIy-
Yyae - aubTepHATHUBA OMNEpPAllUU MO MPHUBJICUCHUIO KPEIUTa, HEOOXOAUMOTO IS
npUOOpETEHHSI OCHOBHBIX MPOU3BOACTBEHHBIX (OHIOB. B 3TOM ciiydae BO3ZHHK-
HOBEHHE JIOMOJHUTEIBHOTO YKOHOMHUYECKOTO 3BEHA MEXAY CEIbXO3MPEeAnpHsi-
THEM M KPEAUTOPOM B BHUJIE JIM3MHTOBOW KOMIIAHUH MPEATNOIAraeT MepeKoMIIO-
HOBKY HEKOTOPBIX AJIEMEHTOB €T0 3aTpaT, CBA3AHHBIX C BO3BPATOM IMPEAOCTaB-
JICHHBIX CPEJICTB.

K mpeumytiecTBaMm ITU3MHTA, IO CPABHEHUIO C MPSIMBIM KPEIUTOM, MOKHO
OTHECTH CJeAYIolIee:

HKOHOMHUS CPEACTB MO yIjIaTe HAJOTa Ha MPHOBLUIb 32 CYET BKIIOUEHUS B Ce-
0eCcTOMMOCTh MPOIICHTHBIX MJIATEKEH MO KPEANTY,

BO3MOKHOCTH HCIOJB30BaHUSI MEXaHH3Ma YCKOPEHHOH aMOpTH3alliu, 4YTO
MO3BOJISIET YKOHOMHTH PAcXO/bl MO YIIaTe Hajlora Ha MPUOBLTH U HAJIOTa Ha
UMYIIECTBO.

JUs WIuTIoCTpaIi MperMYINecTBa MPUMEHEHHs JTM3UHTOBBIX OTepaIni,
nepes MpSIMbIM KPEAUTOBAHUEM, MPUBOJUM pACUYeT CTOMMOCTH MPUOOpETCHHUS
koMOaiina J{oH-1500 3a cuer KpeauTHBIX CPEJCTB U MPU MPUMEHEHUHU JIM3UHTA.
[Tpumem, uto crouMocTh komOaitHa coctarisieT 1840 Teic. pyb., X035HUCTBO TO-

Jy4yaeT KpeAUT CPOKOM Ha 3 rojia, roja BbIOPAaHHOTO UCXOAS U3 JEHCTBYIOLIEH



MPAKTUKHU KPEAUTOBAHMS HA MPUOOPETEHHE OCHOBHBIX (POHIOB KOMMEPUYECKUMHU
O0ankamu kpas, nog 17 % ronosbix. IIpu 3TOM ycTaHOBIEH €XEroHbI rpaguk
MOTalIeHUsl KpeIuTa paBHbBIMU JIOJISIMH, yILJIaTa MPOIEHTOB - exemecsiuHast. [lo-
CKOJIBKY XO3sIIICTBO IPUOOPETAET UMYILECTBO U CTABUT €ro Ha OajaHc, TO HECET
3aTpaThl M0 yIJlaTe Hajora Ha UMYIIECTBO, a TaKKe HAa CYMMY aMOpPTHU3al[MOH-

HBIX OTYHMCIeHUH (Tads. 1).

Tabmuma 1.- Pacuer mnaTexei npu KpeIUTOBAaHUU Ha CPOK 3 roja
st mpuodpereHust komOaiiHa croumocthio 1 840 Thic. pyo.

Cymma | Amoptu-
3anon- Hroro
[Torame- | mpouen- | 3auums 3a | Hanor nHa
KEHHOCTb pacxo/ioB
HUE Kpe- | TOB K ym- | BpeMs uMy1ie-
I'oger | 1o kpe- 3a mepu-
auTa, jaTe 3a | KpeauTo- CTBO,
AUTY, O], ThIC.
TEIC. PYG ThIC. pyO. | TOA, THIC. | BaHHs, | ThIC. pyoO. py6
' ' pyo. THIC. PYO. '
1-i1 1840 613 313 223 34 1183
2- 1227 613 209 223 29 1074
3-i 613 613 104 223 25 965
Bcero 1840 626 669 88 3222

[IpuBeaeHHbIE pacyeThl MOKA3bIBAIOT, YTO 32 3 roJla MOJb30BaHUS CCYI0N

XO34MCTBO BBIIUIATAT 626 ThIC.

py0. B

668 Tbic. py0. - amopTHu3anuu, 88 ThiC. py0. Hajlora Ha UMyiecTBo. OOmuA

BUJIE TPOLEHTHBIX BBIILIAT,

0o0BeM pacxoJoB cocTaBUT 3 222 Teic. pyo. [Ipu 3TOM 0TMETHM, YTO KOMOAHBI
no knaccupuranuu (MCXOAs W3 CPOKOB aMOPTU3ALMU) OTHOCATCS K MSATOU
rpynne OCHOBHBIX cpeACTB. JlJis HUX YCTaHOBJIEH HOPMATUBHBIA CPOK aMOPTH-
3aumu B Auana3zoHe /—10 ner. Ilpu pacuere npUHAT HAUMEHBIINI CPOK — 7 JIET,
T. €. IIOCJIE MOTalleHNus KpeauTa X034iCTBO B TeUeHUE 3 JIeT OyAeT aMOpPTU3HPO-
BaTh KOMOaliH, a COOTBETCTBEHHO, UMEs €ro Ha OajaHce, — yIulauuBaTh HAJIOT
Ha UMYIIECTBO. 3a paccMaTpUBaeMbIil eproja KpeauToBanus (3 roga) Xo3sicT-

BO MOTPATUT HA OOCITY>KMBAHUE J0JTa U MPOUYne BBILIATH 3222 ThIC. py0. U MO-



Jy4UT B UTOTE HE MOJHOCTHIO aMOPTH3UPOBaHHOE UMYIIECTBO (Kyyopr. = 0,43).
OO0miee MOBBIINIEHUE CTOMMOCTH KOMOaiHa CcOCTaBUT 37ech /5 Y.
PaccMoTpuM 00BEM pacxoloB MO MPHOOPETEHUIO TAaKOro e KomOaiiHa
MIPY KCIIOJIb30BAaHUU JIM3UHTOBOU omepanuu. [Ipy 3TOM OTMETHM, YTO JIM3UHT
JaeT BO3MOXXHOCTH TPUMEHATH YCKOPCHHYIO aMOPTH3allMi0 HMMYIIECTBA
(Kyex.amopr = 3), @ TaKoKe IMO3BOJISCT MPEATIPUATHIO CHU3UTH CBOM PACXOJIBI HA Be-
JUYMHY HAJIOTa Ha UMYIIECTBO, MMOCKOJIBbKY OHO YHCIUTCS Ha OalaHce JTU3UHTO-
BOM KoMIanuu. JlaHHbI KoMOalH OyJeT MOJIHOCThIO aMOPTU3UPOBaH 3a 28 Mme-
CSIIIEB, M B TEUECHUE ITOTO MEPUOJIa XO3TUCTBO OYACT BHITUIAYNBATH JIM3UHTOBBIC
TUTaTeXH, KOTOPbIE BKIIOYAT B c€0sl aMOPTHU3AIUI0 UMYIIECTBA, KOMHUCCHIO JIU-

3MHIOBOM KOMIIaHWH, Hajor Ha umymiectBo, HJC (tab:. 2).

Tabnuia 2.- Pacuet TU3MHTOBBIX IJIATEKEH 1O MPUOOPETCHUIO
koMOaiiHa ctoumocThio 1840 Thic. pyo.

Tlon CyMMma JM3MHIOBOIO IJIaTEXka,
ThIC. pYO.
1 (12 mecsiieB) 1014
2 (12 mecsiieB) 984
3 (4 mecsiria) 414
Uroro 2412

[lo okOHYaHUU BBILLIEYKA3aHHOTO MEPUOAA OCTATOYHAs CTOMMOCTb KOM-
OaitHa coctaBuT 18,3 ThIC. py0. BBIKyNHMB MO JaHHONW CTOMMOCTH MMYIIECTBO,
MPEeANPUATHE TOJIYHaeT MOJTHOCThI0 AMOPTU3UPOBAHHBIN KOMOAH ¢ MOJIE3HBIM
CPOKOM IO0JIb30BaHUs 56 MecsueB. O4eBUIHO, UTO 00BEM BBIIUIAT MPU JAHHOU
CXeMe€ 3HAYUTENbHO MeHblle — 2 412 Thic. py0., YeM MPU UCIOJIb30BAaHUU O0ObIYU-
HOTO KOMMEPYECKOro kpeautra — 3 222 Thic. py0. DTO MOJATBEPKIACT pa3HUIIA
K03((PUIIMEHTOB MOBBIIIEHUS] CTOUMOCTH UMYIIECTBA, KOTOPbIE COCTABUIIN:

IUISL IPSAMOTO KpeuToBaHus — /5 %

JUIA JIU3UHTOBOM cieiiku — 31 %




Hcxonst U3 BBINIEU3TI0KEHHOTO, MOXHO CJ/I€JIaTh BBIBOJ, YTO JU3UHT SIB-
JIIeTCS SKOHOMHUYECKU 0oJiee BHITOJAHOU popmoii (prHaHCHpPOBaHUS MPUOOpETE-

HHA OCHOBHBIX CPEACTB B COBPEMCHHLBIX YCIIOBUAX XO3SMCTBOBAHUS.



